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=URHJIXUF VJOJWWNYF SJU ObFVVXQ[NRQJ IN Q$ ' SRVWR IN UNHJUHFWRUJ F WJPSR IJWJUPNQFWR
SUJVVR NO 4NSFUWNPJQWR IN =VNHRORLNF IJOOR @YNOXSSR J IJOOF @RHNFON[[F[NRQJ # 4=@@ SJU NO
VJWWRUJ HRQHRUVXFOJ ''%5( # =VNHRORLNF IJOOR VYNOXSSR J IJOObJIXHF[NRQJ  SURKNOR0 VJWWRUJ
VHNJQWNKNHR INVHNSONQFUJ :#=@8%&* # =VNHRORLNF IJOOR VYNOXSSR J SVNHRORLNF IJOObJIXHF[NRQJ!
FN VJQVN IJOO FOW$ (* HRPPF ) OJWWJUF F! IJOOF 9JLLJ )& INHJPGUJ (&'&" Q$ (*&

4JONGJUF IJO 3RQVNLONR IN 4NSFUWNPJQWR 9T[L]_TXPY_Z OT C^TNZWZRTL OPWWZ FaTW`[[Z P OPWWL
FZNTLWTeeLeTZYP & 9CFF% OPWTMP]L OPW >\T`\YZ +)*0

;_ SRVWN *
@JWWRUJ HRQHRUVXFOJ **(:+ & C^TNZWZ\TL OPWWZ ^aTW`[[Z P OPWWpPO`NLeTZYP
=URKNOR0 VJWWRUJ VHNJQWNKNHR INVHNSONQFUJ @&CF>()- & C^TNZWZRTL OPWWZ ^aTW`[[Z P [^TNZWZRTL

OPWWpPO`NLeTZYP
@JIJ IN @JUYN[NR 9T[L]_TXPY_Z OT C^TNZWZRTL OPWWZ FaTW`[[Z P OPWWL

FZNTLWTeeLeTZYP & 9CFF
?JLNPJ IN NPSJLQR RUFUNR GPX[Z [TPYZ
?JTXNVNWN IN FPPNVVNRQJ 9Z__Z]L_Z OT ]TNP]NL Z _T_ZWZ P\`TaLWPY_P NZY^PR`T_Z TY

>_LWTL Z LWWpP^_P]Z
;XPJUR PFVVNPR IN SXGGONHF[NRQN *+ "OZOTNT# TaT NZX[]P^L WL _P^T OT OZ__Z]L_Z ^P

[]P^PY_L_L
=XQWJLLNR PFVVNPR FWWUNGXNWR FOOJ SXGGONHF[NRQN
NQ HJQWJVNPN0

0) "^P__LY_L#

1WWNYNW\ IN UNHJUHF SUJYNVWJ J UJOFWNYJ PRIFONW\ IN
JVJUHN[NR

>W ]TNP]NL_Z]P ^L]f NSTLXL_Z L ^aZWRP]P L__TaT_f OT
]TNP]NL ^` _PXL_TNSP NZYNP]YPY_T WL RPYP^T P WZ
^aTW`[[Z OPWWP Q`YeTZYT NZRYT_TaP YPWWL []TXL TYQLYeTL
TY [Z[ZWLeTZYT L ML^^Z PO LW_Z ]T^NSTZ' >Y [L]_TNZWL]P%
OZa]f L[[]ZQZYOT]P WP []POT^[Z^TeTZYT TYYL_P OPW
^T^_PXL `XLYZ LWWL YL^NT_L P T XPNNLYT^XT NSP
^Z__Z^_LYYZ LW NLXMTLXPY_Z OPWWpL]NST_P__`]L YP`]LWP
P Q`YeTZYLWP OPWWL XPY_P YPW NZ]^Z OPWWZ ^aTW`[[Z'
GLWP L__TaT_f OT ]TNP]NL ^L]f ^aZW_L% OT YZ]XL% []P^^Z T
WLMZ]L_Z]T OT[L]_TXPY_LWT OPW 9CFF P OPW
9T[L]_TXPY_Z OT FLW`_P OPWWL 9ZYYL P OPW 7LXMTYZ'

1WWNYNW\ IN INIFWWNHF" IN INIFWWNHF NQWJLUFWNYF J IN
VJUYN[NR FLON VWXIJQWN J UJOFWNYJ PRIFONW\ IN
JVJUHN[NR

?p L__TaT_f OTOL__TNL NSP TW ]TNP]NL_Z]P ^L]f NSTLXL_Z L
^aZWRP]P NZX[]PYOP]f WPeTZYT Q]ZY_LWT% _`_Z]LRRTZ OT
WL`]PLYOT P OZ__Z]LYOT% [L]_PNT[LeTZYP LWWP []ZNPO`]P
OT aP]TQTNL OPW []ZQT__Z PO PaPY_`LWT TYNL]TNST OT
TY^PRYLXPY_Z L^^PRYL_T \`LWP NZX[T_Z T^_T_`eTZYLWP
LRRT`Y_TaZ' >W ]TNP]NL_Z]P OZa]f ^aZWRP]P L__TaT_f
OTOL__TNL% OT OTOL__TNL TY_PR]L_TaL P OT ^P]aTeTZ LRWT
^_`OPY_T% YPWWL XT^`]L OT ,.) Z]P LYY`P' ?pL__TaT_f
OTOL__TNL Q]ZY_LWP ^L]f L^^PRYL_L LW ]TNP]NL_Z]P
LYY`LWXPY_P OLW 9T[L]_TXPY_Z [P] `Y Y`XP]Z OT Z]P
LYY`P YZY ^`[P]TZ]P LO 1) NZY `Y XL]RTYP OT
_ZWWP]LYeL QTYZ LW *)  TY [Tk'

@SJHNKNHMJ KXQ[NRQN HMJ NO UNHJUHFWRUJ ] HMNFPFWR
F VYROLJUJ

;L__L ^LWaL WpL__TaT_f OTOL__TNL L^^PRYL_L OLW
9T[L]_TXPY_Z% TW ]TNP]NL_Z]P ^L]f NSTLXL_Z L ^aZWRP]P
WP L__TaT_f OT ]TNP]NL ^Z[]L TYOTNL_P
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9NQLXF VWUFQNJUF OF HXN FIJLXFWF HRQRVHJQ[F
VFU\ RLLJWWR IN FHHJUWFPJQWR PJINFQWJ SURYF
RUFOJ

>YRWP^P' >W NLYOTOL_Z [Z_]f NSTPOP]P OT ^aZWRP]P WL
OT^N`^^TZYP OPT _T_ZWT P OPWWL []ZO`eTZYP ^NTPY_TQTNL TY
WTYR`L TYRWP^P' CP] T NLYOTOL_T ^_]LYTP]T h ]TNSTP^_L WL
NZYZ^NPYeL OPWWL WTYR`L T_LWTLYL

3RSJUWXUF KNQFQ[NFUNF >W QTYLYeTLXPY_Z OPW [Z^_Z ^L]f L NL]TNZ OPW M`ORP_
OZNPYeL L OT^[Z^TeTZYP OPW 9T[L]_TXPY_Z OT
C^TNZWZRTL OPWWZ FaTW`[[Z P OPWWL FZNTLWTeeLeTZYP &
9CFF


